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notes throughout the work, forms an excellent list of references 
on the subject of apprenticeship in England. 

The Child in the City contains the series of papers and ad- 
dresses presented at the various conferences held in connection 
with the Chicago Child Welfare Exhibit, May 11-25, 1911. The 
object of these meetings was twofold: (1) to present the subject 
of child welfare work to the public, and (2) to afford those en- 
gaged in practical work an opportunity to discuss the problems 
involved and to consider methods for improvement. The papers 
published, about fifty in number, suggest a wide field for study. 
They consider the child in a personal relationship, also from a 
larger social and economic point of view. 

While the main problem — the status and welfare of the child- 
was discussed by all the speakers, the point of approach of each 
was different, so that, considered as a whole, the volume contains 
a fairly complete discussion of some of the more important prob- 
lems connected with child life in the modern city. 

The author of The Wage-earning Boy, a trained worker among 
boys, emphasizes the social needs of those who have attained the 
age at which they may leave school and become wage-earners. At 
this period they are subject to unusual temptations and need 
special advice and guidance. The volume is a handbook of sug- 
gestions for those forming or directing boys' clubs, with special 
reference to the methods used by the Young Men's Christian As- 
sociation in dealing with this class. Little attempt is made to 
analyze the industrial problems associated with boy labor. The 
book contains valuable suggestions for the active worker among 
boys. 

James M. Motley. 

Brown University. 
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Money, Prices, Credit, and Banking 
The Aldrich Plan in the Light of Modern Banking. By Ludwig 
Bendix. (New York: Robert R. Johnston. 1912. Pp. xiv, 
227. $2.00.) 

This volume is the outgrowth of another, published in German, 
with the purpose of conveying to the Fatherland an account of 
the work of our Monetary Commission and its proposed legisla- 
tion. In its present garb it is given to the American public with 
the hope that an unbiased discussion of the banking problem 
will contribute to the cause of reform. 

The author, formerly a member of the Berlin University of 
Commerce staff, now associated with a New York banking house, 
writes from the viewpoint of an American. Devoting some fifty 
pages to a presentation of the existing American system and the 
main features of continental banking, he proceeds to discuss the 
principles and details of the commission's plan in the light of 
the working of these systems. The explanation of the plan is 
more than a mere restatement of the provisions of the bill pro- 
posed; and a critical examination of the more important features 
includes both suggestive changes and commendatory comments. 
Upon the whole, Mr. Bendix is an unwavering advocate of a central 
bank. Nothing short of such an institution can bring our system 
abreast of English and continental standards. He realizes that 
the commission's plan is a compromise with serious defects, but 
accepts it gladly as a step in the right direction. Three points 
hold prominent place throughout the discussion, viz., note issues, 
control by selfish interests, and our lack of a discount market. 
(1) The need of an elastic note issue and the means of securing 
it are set forth in terms of the usual convincing arguments. 
Familiarity with European "central note-banks" seems to lead 
Mr. Bendix to overemphasize the issue function as an integral part 



